INSIDER TRADING
The Code of Conduct of the Company incorporates inter-alia the guidelines on conduct expected of those employees who are in possession of unpublished price-sensitive information about the Company (‘Inside Information’). In consonance with the Code of Conduct, employees are also required to comply with the guidelines under SEBI (Prohibition of Insider Trading) Regulations, 1992 and the amendments thereof. Some of the guidelines applicable, though not exhaustive, are given below:

1
Personnel who are likely to have access to Inside Information (referred to as ‘Connected Person’ in the SEBI Regulations) are:


a.
Directors of the Company and any subsidiary company


b.
Business/Function Heads 

c. Financial Controllers

d. any other employee of the Company or its subsidiary who because of his or her office or employment is likely to be in possession of unpublished price sensitive information. 

2
Connected Person must not deal in, buy or sell or induce other persons to deal in, buy or sell, Company's shares either directly or indirectly on considerations of a short term nature.

3 A director or relevant employee must not deal in Company's shares:

i) during the period of  two months preceding following events:

a) Declaration of financial results (quarterly, half-yearly and annually)

b) Declaration of dividends 

c) Issue of securities by way of public/rights/bonus etc.

d) Any major expansion plans or execution of new projects

e) Amalgamation, mergers, takeovers and buy-back

f) Disposal of whole or substantially whole of the undertaking

g) Any major changes in policies, plans or operations of the company

ii) from the time the person becomes aware of any unpublished price sensitive information till 24 hours after the information is made public.

4 At other times, called ‘Trading Window’, a Connected Person must not deal in any Company shares without obtaining prior clearance:

a) in the case of a director,  first advising, through the Company Secretary, the Chairman or, in his absence, the most senior available Executive Director other than himself and receiving clearance.  In his own case, the Chairman must first advise, through the Company Secretary, the Chairman of the Remuneration and Nomination Committee or, in his absence, the most senior available Non-Executive Director, other than himself, and receive clearance;

b) in the case of other relevant employees, advising the Company Secretary in advance and receiving clearance;

c) clearance/permission granted will be valid for a week only.

5. In addition to obtaining clearance as above, the director or relevant employee must also give an undertaking that he/she does not have access to price sensitive information.

6. Relevant employees shall hold their investments notified as above for a minimum period of 6 months and should not enter into a reverse of the transaction within a period of six months after a purchase or sale as the case may be.

7. The requirements under clause 4 above shall apply only to those cases where the number/value of shares transacted, i.e., Purchase + Sale, is in excess of 1000 shares of the Company or of a market value of Rs 1 lac, whichever is lower, during a Trading Window.  Where any shares are transacted by the Relevant Employees within the number or values as above, the details of such transactions shall be provided to the Compliance Officer within 2 working days thereafter, in the format C attached.

8. The following declarations shall be provided by the Connected Person to the     Company:


a) Disclosure of shareholding in format A attached – as on the date of joining the services of the company and as at 31 March every year, within 30 days from the respective dates.

b) Details of shares dealt with by the Connected Person during April 1 to March 31 of each fiscal year are to be provided in Format B attached, by 15 April of each year as well as within 2 days each such transaction.

c) Permission to deal in the company’s shares during a Trading Window shall be applied for in Format C, along with a declaration in Format D. 

9. Directors also have a statutory responsibility to declare any transactions involving purchase or sale of Company shares under Section 308 of the Companies Act, 1956. Such declarations may continue to be made to the Company Secretary, giving details of the shares bought or sold, price and whether purchased on the stock exchange or otherwise. 


10. The onus of complying with these guidelines and the SEBI Regulations, as may be amended from time to time, rests entirely on the Connected Person who may be required to confirm/demonstrate compliance from time to time. Breach of these guidelines will invite disciplinary action, including termination of employment.

The above guidelines are only illustrative and not exhaustive. In case of doubt in the understanding/ interpretation of these guidelines, Connected Persons are encouraged to consult the Company Secretary.

Format A

Date:  

To

The Compliance Officer

ICI India Limited

DLF Plaza Tower, 10th floor

DLF Phase 1

Gurgaon 122002

From:

	Name:

	
	Employee No:
	
	Location:
	


Sub:  Intimation of holding of shares in ICI India Limited ( “The Company”)

In accordance with the applicable regulations and guidelines on Insider Trading, I hereby inform you that I / my spouse/ my dependent child/ children, dependent parent(s) hold singly/ jointly, _______ shares of the Company as on ___________, as per details given below:

	Name, PAN No. &

Address of Director/

Officer


	Date of

assuming

office of

Director/

Officer
	No. & % of

shares/voting

rights held atthe time of becoming

Director/Officer
	Date of

intimation

to

company
	Mode of

acquisition

(market purchase/

public/rights/

pref. offer etc.)
	Trading member

Through whom the

trade was executed

with SEBI Regn No. of the TM
	Exchange

on which

the trade

was

executed
	 Buy

 quantity
	Buy value


	
	
	
	
	
	
	
	
	


Kindly take note of the same.

Thanking you

Yours truly,

Format B

Date:

To

The Compliance Officer

ICI India Limited

DLF Plaza Tower, 10th floor

DLF Phase 1, Gurgaon 122002

From

	Name:

	
	Employee No:
	
	Location:
	


Sub:  Intimation of dealing in shares in ICI India Limited ("The Company”)

In accordance with the applicable regulations and guidelines on Insider Trading, I hereby inform you that I / my spouse/ my dependent child/ children, dependent parent(s) purchased/sold singly/ jointly, ________ shares of the Company as on ___________, as per details given below:
	Name, PAN No. &

Address of Director/

Officer


	No. & %

of  shares/

voting rights

held by the

Director/

Officer


	Date of

acquisition/sale 


	Date

of

intimation

to

company


	Mode of

acquisition

(market purchase /

public/rights/

preferential

offer etc.)
	Trading member

Through whom the trade was

Executed with SEBI Regn No. of the TM
	Exchange

on which

the trade

was executed


	Buy

quantity
	Buy value

	Sell Quantity
	Sell Value

	
	
	
	
	
	
	
	
	
	
	


I/we declare that I/we have complied with the requirements of the minimum holding period of 6 months with respect to the shares sold/purchased as aforesaid. 

Thanking you

Yours truly,

Format C

Date:

To

The Compliance Officer

ICI India Limited

DLF Plaza Tower, 10th floor

DLF Phase 1

Gurgaon 122002

From

	Name:
	
	Employee No:

	
	Location:
	


Dear Sir

Sub:  Permission for dealing in excess of 1000 shares or market value of Rs 1 lac - in ICI India Limited (“The Company”) 

In accordance with the applicable regulations and guidelines on Insider Trading, I hereby request you to kindly permit me/ my spouse/ child/ children, singly/ jointly, to sell or purchase ______ shares of the Company. The details as required in case of sale are given below:

	Regd Folio no:

(In case of Physical  shares)
	DP ID 

( In case of Demat shares)
	Client ID 

 In case of Demat shares)
	No of shares intended to be dealt with
	Name and address of the Broker 

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Please find attached a copy of the undertaking in this regard.

I request you to kindly accord the approval as requested.

Thanking you

Yours truly,

Format D

Date: 

To:  

The Compliance Officer

ICI India Limited

DLF Plaza Tower, 10th floor

DLF Phase 1

Gurgaon 122002

From : Name:


Employee No:

Location:



Dear Sir

Sub: Undertaking

I ,_____________________________, am desirous of dealing in _______ shares of ICI India Limited (“The Company”) as mentioned in my application-dated __________ for prior approval of the transaction.

In accordance with the applicable regulations and guidelines on Insider Trading, I hereby confirm that: 

1. I have no access to nor do I have any information that could be construed as unpublished price sensitive information upto the time of signing this undertaking.

2. In the event that I have access to or received any information that could be construed as unpublished price sensitive information after signing this undertaking but before executing the transaction for which approval is sought, I shall inform the Compliance Officer of the same and shall completely refrain from dealing in the shares of the Company till the elapse of 24 hours from the time such information becomes public; 

3. I have not contravened the regulations and guidelines applicable to me in respect of Prohibition of Insider Trading, as may be notified by the Company or SEBI/Stock Exchanges from time to time.

4. I have made full and true disclosure in the matter.

5. I will not enter into a reverse transaction within a period of six months after a purchase or sale as the case may be.

I further confirm that in case the permission is granted, the said shares will be sold/ purchased within 7 days of the date of receipt of permission and the details of such sale and purchase will be intimated to the Company within 2 days from the date of the transaction. 

I request you to kindly accord the approval as requested. 

Thanking you

Yours truly,
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