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(B3 lags]
| 1S1 India Limited | 1C1 India Lirnited
Consolidated
Mine months Quarter ended Yoar ended Yoar ended
ended 31 March 31 March 31 March
31-Dec-2007 2008 | 2007 2008 | 2007 2008 | 2007
(Unauditad) {Unaudited) [Audited) (Audited)
Sales ! Income from Operations BZ, 384 25,084 22,863 107,478 101,883 108,481 115,863
Loss : Excige duly 10,133 3,088 2,879 13,222 11,883 13,361 13,168
Het Sales | Income from Operations 72,281 22,008 20,184 94,258 80,000 85,120 102,695
Dther ncorme 2,023 154 3,817 2,477 5,432 2177 3,030
Total Income 4,274 22,188 23,801 96,433 85,432 97,287 105,725
Expanditure
a) (Increase) / decrease in slock-in-rade and work-in-progress 2,163 (2,373 1,983 (210} aoo {198} 1,587
b) Materials consurned 38,083 11,601 9,188 43,684 50,275 50,288 58,644
c) Purchase of raded goads 2,16 3 666 659 5,664 2,035 5,684 2,035
d) Employaas cost 3,777 1,354 1,108 513 4,950 5,194 5,708
a) Depraciation 1,671 580 551 2,251 2,247 2,300 3,547
£y Ciber expendilure 17, 186 5,833 5,453 23,018 20,877 23,104 22 265
Taotal 4,906 20,663 18,923 85,668 81,192 86,371 93,790
Profit before Interest, exceptional items and taxation 8,368 1,496 4878 10,864 14,240 10,926 11,935
Inerest (nef) [Expense ! (Incoma)) {14) (36) 14 (500 228 5 204
Profit before exceptional items and taxation 9,382 1,532 4,064 10,914 14,011 10,921 11,727
Exceptional items (nef) [Income [ (Expense)] (refer nolas 3,4) (1,880) 7 19,055 {1,873) 44,612 1,873) 48,606
Profit from ordinary activities befors tax * 7,502 1,539 23,919 9,041 58,623 9,048 60,333
Tax expeansa * - Current tex 2,200 460 5,750 2,660 14,000 2,700 14,3562
- Defarred tax 33 (26) (349) T (404 4 (SEE)
- Fringa banafits ax 25 138 79 353 7h a54 288
et profit frem ordinary activities after tax 5,054 967 18,439 6,021 44,842 5,850 46,280
Exiracrdinary ibarns (ned of tax axpense) - . - - . - -
Met profit for the period 5,054 967 18,439 6,021 44,842 5,990 46,280
Trangler of prafit bo minorily inlerest (including proposed dividand) 23 104
Profit attributable to the Group 5967 4B 1TE
Paid - up Equily Share Capital (ordinary shares of Rs 100- sachj it | 3855 ] | 3,838 | 4,007 | 3,636 4,087 3,838 4,087
Reserves excuding Revalualion Reseres T2.312 B2, 730 72,288 82,741
Basic and diluted samings per share (Rs.) (not annualised)# | 12689 | | 262 | a512] | 15.16 | 1werz | | 15.02 | 112.98 |
Public sharehalding
- Mumber of sharas 17,603,737 | 20,084,289 17,803,737 | 20,094,399
- Percantage of shareholding 45,87 % 48.17% 45.87% 49.17%
* Infermation on discontinuing business
Adheslves business :
Mt profit before taxation from ordinary activities 1,251 277 280 1.628 1141 1,636 1,128
Income lax expense refated 1o the above 459 108 112 578 476 616 465
* Information on discontinued business
Unigema business :
Met profit befora texation from ordinary activities - - . - 1,163 - 1,163
Incoma iax expanse refated to the abowve - - . - 382 - 362
Profit { (Loss} on disposal of discontinued business [pre tax) - - - - 25,085 - 25,0B5
Income fex expansa related o the abowve - - - - 5,186 . 5,186
Quest business (subsidiary} :
Met Profit before Taxalion from eedinary activities 2 1,219
Income lax expense refated 1o the above - 263
Prafit { (Loss) on disposal of discontinued business (pre tax) . 18,830
Income lax expansa related 1o the abowe - 4,232
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Segment wise Revenue, Results and Capital Employed
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For the year ended 31 March 2008

{Rs. lacs)
Nine months Quarter ended Wear ended
ended 31 March 31 March
31 Do 2007 2008 | 2007 2008 [ 2007
{Unauditad) {Unaudited) [Audited)
Segment Revenuse
a) Fainls 81,047 18,386 17045 9,433 72,035
by Others 1727 460 474 267 1,723
c) Discontnuing business BATT 3,158 2,829 12,638 10,848
dy  Discantiraed business - - - - 5,714
Tolal v2.251 22,005 20,153 B 256 890,121
Lass : Inter sagmant ravenua - - {31y 121
Net Sales [ Income from Operations 72251 22,008 20,184 494 256 Q0,000
Sagmant Results [Profit before tax and interest from each segment]
a) Paints 6,071 1,185 1,176 7,266 7080
b) Odhers T4 118 S0 482 335
¢} " Disconliruing business 1,251 277 280 1,528 1.141
d) Dizcontinued business - - - = 1,183
Todad T 1,580 1.506 B.ZT& 9,888
Interest (nat) [ (Expensa) [ income | 14 36 {14 50 {228)
Qlher un-allocable income net of jun-aliocable expenditune) 1672 B4y 3,372 1,584 4 541
Profit before taxaticn and axcepiional items 8,382 1,632 4,864 10,914 14,011
Exceptional #ema (net) [ Income § [Expendibure) ] {18800 T 18,055 {1.873) 44812
Profit before Taxation 7 502 1,538 23,919 8,041 58,623
Capital Employed (Segment Assets - Segment Liabilities) As at As at 31 March
31 Dec 2007 2008 2007
a) Paints 7,540 7009 12,500
b) Oihers 1,182 472 63
¢} Discontiruing busness 2,003 4.140 2,763
Unallocaled 69,397 G4,876 71,658
Todad Bp,122 76,297 B6,965 |
Additional information :
Expenditure an
= Disconlinuing business 8226 2 B2 2,349 11,108 9,506
- Digcanlinead business - - - - 4,551

HNota ;

Segmenl Revenue, Results and Capital Employed figures inciude the respective samounts identifiable lo each of (he segments, Cther un-allecable tems in Segmaent
Resulls ncude income from imnvesiment of suplus funds of the Company and unallocable corporate expensas. “Unebocaled’ in Capilal Emgloyed includes

un-alocable corporate assets, Eabililies and invasimenls,



ICI India Limited
Registered Office: Geetanjali Apartment, 1st Floor, 8B Middleton Street, Kolkata - 700 071

Financial Results for the quarter and year ended 31 March 2008

MNotes:

2,

The above results have been approved by the Board of Directors at its meeting held on 20 May 2008,

The figures for the year ended 31 March 2008 are not comparable with those of the previous year in view of divestment
of Unigema business last year. On a comparable basis, during the year, sales grew by 12%, and segment profit by 9%,

The Company has entered into an agreement with Henkel CAC Private Limited on 18 April 2008, for the sale of its
Adhesives business and its 67% shareholding in subsidiary company Polyinks Limited, for a consideration of Rs 260 cr,
(subject to adjustments for working capital and cash balances), and has obtained shareholders” approval in this regard.
The completion of the transaction awaits certain regulatory approvals and will be accounted after receipt of the same.
The result of Adhesives business for the year and capital employed as on 31 March 2008 have been shown as
‘discontinuing business’.

Exceptional items (net) for the year consist of:
—  Profit on sale of properties of Bs 2.10 cr
—  Charge for compensation paid relating to sale of Paints Advance Refinish ('2K") business last year, of Rs. 20083
cr.

In terms of the share buy back scheme approved on 12 July 2007, the Company has, till 31 March 2008 on a cumulative
basis, bought back 24.91 lacs shares for an apgregate consideration of Rs 131.82 cr. This includes 1.78 lacs shares
bought back during the quarter for an aggregate consideration of Rs, 19.20 cr,

The Company did not receive any complaint from its investors during the quarter. There were no complaints pending at
the beginning of the quarter.

The Board of Directors has recommended a dividend of Es 8.00 per share for the year {previous vear - Rs 27.00 per
share — this included one off special dividend of Rs. 20/~ per share on account of high exceptional income during that
year), The dividend will be paid after the approval of the sharsholders at the forthcoming Annual General Meeting.

The figures for the previous perinds have been regrouped ( reclassified wherever necessary.

Giurgaon Rajiv Jain
20 May 2008 Managing Director



