
ICI India Limited 
Reaistered Office : Geetaniali Apartment. 1st Floor, Middleton Street, Kolkata -700071 

Sales I lncome from Operatlons 
Less : Excise Duty 
Net Sales I Income from Operations 
Other lncome 
Total lncome 

Expenditure 
a) (Increase) I decrease in stock-in-trade 
b) Material Consumed 
c) Staff Cost 
d) Other Expenditure 

Total 

Unaudited Financial Results 
For the Quarter and nine months ended 31 December 2006 

Profit before Interest, Depreclation and Taxation 
Interest Expense (net) 
Depreciation 
Profit before Taxatlon excluding Exceptional Items 
Exceptional items (net) [Income I (Expense)] (refer note 4) 
Profit before Taxatlon ' 
Provision for Taxation *- Current Tax 

- Deferred Tax 
- Fringe Benefits Tax 

Net Profit after Taxation 

Paid - up Equity Share Capital (ordinary shares of Rs 101- each) 
Reserves excluding Revaluation Reserves 

Basic and diluted Earning per share (Rs.) (not annuallsed) 

Aaareqate of public shareholding 
- Number of shares 
- Percentage of shareholding 

Quarter ended 
31 December 

Unaudited 

25280 29091 

22423 25716 

23190 26039 

Nine months ended 
31 December 

Unaudited 

79020 79553 

69816 70194 

71631 71480 

(Rs. lacs) 

31 March 2006 

I (Audited) I 
I 100957 1 

Net Profit before Taxation from ordinary activities 
lncome tax expense related to the above 

Profit I (Loss) cn disposal of discontinued business (pre tax) 
lncome tax expense related to the above 



ICI India Limited 
Registered Office : Geetaniali Apartment, 1st Floor, Middleton Street, Kolkata -700071 

Unaudited Quarterly Reporting of Segment wise Revenue, Results and Capital Employed * 
For the quarter and nine months ended 31 December 2006 

1 Segment Revenue 
a) Paints 
b) Chemicals - continuing business 

- discontinued business 
Total 

Less : Inter segment revenue 

Net Sales I Income from Operations 

2 Segment Results [Prof& 1 (Loss) before 
tax and interest from each segment] 

a) Paints 
b) Chemicals - continuing business 

- discontinued business 
Total 

Interest (net) [ (Expense) 1 Income ] 
Other un-allocable income net of 

un-allocable expenditure 

Exceptional items (net) [ Income l (Expenditure) ] 

Proffi before Taxation 

3 Segment Capital Employed (Segment Assets -Segment 
Liabilities) 

a) Paints 
b) Chemicals - continuing business 

- discontinued business 
Total 

Quarter ended 
31 December 

2006 1 2005 
(Unaudited) 

Nine months ended 
31 December 

Unaudited 

Year ended 
31 March 2006 

As at 31 December -1 

Additional information : 

Expenditure of Discontinued Business 

Segment Revenue, Results and Capital Employed figures include the respective amounts identifiable to each of the segments. Other 
un-allocable items in Segment Results include income from investment of surplus funds of the Company and unallocable corporate expenses. 

(under Clause 41 of the Listing Agreement) 



ICI India Limited 
Registered Office: Geetanjali Apartment, 1st Floor, 8B Middleton Street, Kolkata - 700 071 

Unaudited Financial Results for the quarter and nine ~nonths elided 31 December 2006 

Notes: 

1 .  The above results have been approved by the Board of Directors at its meeting held on 30 January 2007 and have been 
subjected to a "limited review" by the statutory auditors of the Company. 

2. The Company had entered into an agreement with Croda Chem~cnls (India) Private Limited ('Croda') on 7 July 2006 for 
the sale of its Uniqema business, for an agreed consideration ol' Rs 280 crores (subject to adjustment for working capital 
as on date of transfer). Following receipt of regulatory approval, the sale of Uniqema business has been completed and 
profit on sale of the business has been reflected in the results of the current quarter (see note 4 below). 

In terms of the business transfer agreement, the risks and rewards of the business have been assumed by Croda from 2 
September, 2006. Accordingly, results of the Uniqema busincss upto 1 September 2006 have been shown under 
'discontinued operations'; and results of the business after that date have not been reflected in the results of the 
Company. 

3. The figures for the quarter ended 31 December 2006 are not comparable with those for the corresponding period of the 
previous year on account of divestment of Rubber Chemicals business in December 2005 and exclusion of Uniqema 
business results from 2 September 2006 (as explained in note 2 above). On a comparable basis, during the quarter, sales 
from continuing businesses were up by 12%: and the corresponding segment profit increased by 37%. 

4. Exceptional items (net) during this quarter consist of : 
-profit of Rs 25085 lacs on sale of Uniqema business. af'ter netting off provisions for related costs and 

existing/probable obligations of Rs 600 lacs; 
-profit of Rs 279 lacs on sale of residential flats at Kolkata: and 
-charge of Rs 3 lacs for voluntary retirement scheme provision. 

5 .  The Board of Directors had in its meeting held on 22 November 2006, approved the sale of the Company's entire stake 
in the wholly owned subsidiary Quest International India Limited ('Quest') to Givaudan group for a total consideration 
of Rs 320 crores, subject to adjustments in working capital and investments held by Quest. Pending completion of the 
sale, the impact of the transaction has not been reflected in the results ol' the current quarter. 

6. The Company has acquired on 15 December 2006, controlling interest (67%) of Polyinks Private Ltd, Hyderabad, a hot 
melt adhesives manufacturer, for a consideration of Rs 9 crores. subject to certain agreed adjustments for working capital 
etc. The agreement also provides an option to purchase the balance shares from the present owners in April 2007, at the 
same unit price. 

7. A scheme to buy back its own shares by the Company through market operations was commenced in October 2006. 
However, no equity shares have been bought back during this quarter. under the scheme. 

8. The Company did not receive any complaints from its investors during the quarter. There were no complaints pending at 
the beginning of the quarter. 

9. The figures for the previous periods have been regrouped / reclaCsified wherever necessary. 

Gurgaon 
30 January 2007 

Rajiv Jail1 
Managing Director 


