CERTIFICATE

SUCECES SELI B S EI Nl ey
COMPANY 2011

Krediidiinfo Ltd, an Experian company certifies that

Akzo Nobel Baltics AS

has achieved the rating

excellent (AAA)

based on 2010 economic data.

The Krediidiinfo rating is an assessment of a company expressed
as a cumulative grade based on economic, financial and payment behavior.

Senior analyst f M/ Member of the board///i

Issued  06,04.2011, Tallinn
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