
Consensus
AkzoNobel
(€m) Q2 2024 FY 2024 Q2 2025 E FY 2025 E FY 2026 E FY 2027 E FY 2028 E
Revenue

Number of estimates 9 11 11 11 5
Highest 2,750 10,652 11,085 11,483 11,667
Consensus (mean) 2,784 10,711 2,692 10,539 10,773 11,035 11,284
Median 2,682 10,535 10,870 11,055 11,211
Lowest 2,637 10,350 10,245 10,410 10,794

Operating income
Number of estimates 8 10 10 10 4

Highest 248 1,183 1,324 1,425 1,481
Consensus (mean) 270 917 266 952 1,162 1,277 1,296
Median 254 918 1,152 1,318 1,304
Lowest 245 850 998 1,079 1,092

Adjusted operating income1

Number of estimates 9 10 10 10 5
Highest 329 1,183 1,333 1,455 1,511
Consensus (mean) 309 1,113 311 1,147 1,259 1,348 1,327
Median 305 1,151 1,259 1,377 1,269
Lowest 299 1,090 1,185 1,220 1,122

Adjusted EBITDA1

Number of estimates 9 10 10 10 5
Highest 418 1,543 1,732 1,837 1,905
Consensus (mean) 400 1,478 403 1,514 1,632 1,725 1,714
Median 403 1,520 1,635 1,742 1,645
Lowest 393 1,457 1,553 1,592 1,500

Depreciation and amortization (including identified items)
Number of estimates 6 8 8 8 4

Highest 98 379 405 399 412
Consensus (mean) 92 371 93 370 377 380 385
Median 92 369 373 379 386
Lowest 89 360 356 356 356

Identified items1

Number of estimates 5 8 8 8 4
Highest -49 -78 -9 -9 -20
Consensus (mean) 39 196 -57 -208 -84 -52 -46
Median -59 -220 -85 -41 -30
Lowest -70 -252 -145 -103 -103

Net income
Number of estimates 9 11 11 11 5

Highest 215 754 854 906 951
Consensus (mean) 177 542 168 592 735 814 837
Median 151 544 712 832 829
Lowest 141 495 571 641 740

Weighted average number of shares (in million)
Number of estimates 9 11 11 11 5

Highest 170.9 171.6 171.0 171.1 170.9
Consensus (mean) 170.6 170.6 170.8 170.9 170.0 169.7 170.8
Median 170.8 170.8 170.8 170.8 170.8
Lowest 170.7 170.6 164.1 164.1 170.6

Earnings per share from total operations (€)
Number of estimates 9 11 11 11 5

Highest 1.26 4.21 5.00 5.30 5.56
Consensus (mean) 1.10 2.58 0.93 3.31 4.25 4.75 4.81
Median 0.86 3.07 4.16 4.87 4.85
Lowest 0.74 2.71 3.39 3.87 3.86

Total dividend per share (€)
Number of estimates 9 9 9 4

Highest 2.08 2.18 2.29 2.15
Consensus (mean) 1.98 1.92 2.00 2.08 2.09
Median 1.98 2.03 2.08 2.13
Lowest 1.54 1.62 1.70 1.94
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AkzoNobel segments
(€m) Q2 2024 FY 2024 Q2 2025 E FY 2025 E FY 2026 E FY 2027 E FY 2028 E
Decorative Paints revenue

Number of estimates 8 10 10 10 3
Highest 1,116 4,351 4,464 4,598 4,520
Consensus (mean) 1,139 4,301 1,105 4,243 4,295 4,384 4,441
Median 1,107 4,244 4,302 4,372 4,413
Lowest 1,088 4,153 3,970 4,009 4,389

Decorative Paints adjusted operating income1

Number of estimates 8 9 9 9 3
Highest 173 580 646 683 658
Consensus (mean) 141 485 150 517 557 589 570
Median 146 507 541 580 587
Lowest 136 484 523 520 465

Decorative Paints adjusted EBITDA1

Number of estimates 8 10 10 10 3
Highest 212 735 814 843 813
Consensus (mean) 178 635 189 660 703 736 731
Median 186 660 689 735 754
Lowest 174 568 619 656 628

Performance Coatings revenue
Number of estimates 8 10 10 10 3

Highest 1,636 6,376 6,620 6,878 7,103
Consensus (mean) 1,645 6,410 1,588 6,296 6,467 6,627 6,879
Median 1,589 6,316 6,481 6,600 6,823
Lowest 1,531 6,152 6,275 6,392 6,712

Performance Coatings adjusted operating income1

Number of estimates 8 9 9 9 3
Highest 203 789 862 947 945
Consensus (mean) 193 735 189 748 809 861 828
Median 191 749 806 876 776
Lowest 174 700 759 777 764

Performance Coatings adjusted EBITDA1

Number of estimates 8 10 10 10 3
Highest 247 961 1,042 1,127 1,150
Consensus (mean) 237 913 234 917 981.3 1,033.0 1,031.2
Median 235 923 989 1,045 982
Lowest 221 832 888 922 962

Other activities revenue
Number of estimates - 1 2 2 -

Highest - 3 8 8 -
Consensus (mean) - - - 3 5 5 -
Median - 3 5 5 -
Lowest - 3 2 1 -

Other activities adjusted operating income1

Number of estimates 8 9 9 9 3
Highest -25 -100 -89 -60 -105
Consensus (mean) -25 -107 -30 -121 -115 -115 -114
Median -27 -118 -120 -120 -107
Lowest -56 -198 -136 -148 -129

Other activities adjusted EBITDA1

Number of estimates 8 10 10 10 3
Highest -16 -60 -53 -24 -70
Consensus (mean) -15 -70 -21 -87 -80 -79 -83
Median -17 -80 -83 -87 -90
Lowest -47 -162 -99 -111 -90
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This consensus round excludes figures from Redburn Atlantic as the existing submission of estimates collated by Visible Alpha was considered stale.

1. Adjusted operating income (OPI) is operating income excluding identified items. Adjusted EBITDA is operating income excluding depreciation, amortization and identified items. Identified items are
special charges and benefits, results on acquisitions and divestments, major restructuring and impairment charges, and charges and benefits related to major legal, environmental and tax cases.

The consensus figure for a particular item represents the arithmetic average of all figures for that item submitted to Visible Alpha by analysts. Any changes in analysts' forecasts after the date of publication will
not be reflected in the consensus figures published on this page until the next consensus collection date. All forecast data from analysts who submitted estimates to Visible Alpha since the last consensus
collection date and agreed to their forecasts being included in the revised consensus figures as at the date of publication have, save for instances of manifest error, been included in the aggregate consensus
figures. Neither Visible Alpha, nor the contributing analysts, have any access to AkzoNobel's internal forecasts, budgets or any other information which is not publicly available.

By providing these consensus figures, we do not imply and expressly disclaim any endorsement of, or concurrence with, any information, estimates, forecasts, opinions, conclusions or recommendations made
by participating analysts. AkzoNobel is not responsible for the accuracy of their estimates, forecasts, opinions, conclusions or recommendations and undertakes no obligation to update or revise the
consensus figures. The consensus figures are being provided for information purposes only and are not intended to, nor do they, constitute investment advice or any solicitation to buy, hold or sell securities or
other financial instruments of AkzoNobel, its subsidiaries or affiliates.

Visible Alpha Disclaimer: The information provided by Visible Alpha cited herein provided ‘as is’ and ‘as available’ without warranty of any kind. Use of any Visible Alpha data is at your own risk and Visible
Alpha disclaims any liability for use of the Visible Alpha data. Although the information is obtained or compiled from reliable sources, Visible Alpha neither can nor does guarantee or make any representation
or warranty, either expressed or implied, as to the accuracy, validity, sequence, timeliness, completeness or continued availability of any information or data, including third-party content, made available
herein. In no event shall Visible Alpha be liable for any decision made or action or inaction taken in reliance on any information or data, including third-party content. Visible Alpha further explicitly disclaims, to
the fullest extent permitted by applicable law, any warranty of any kind, whether express or implied, including warranties of merchant ability, fitness for a particular purpose and non-infringement.

The forecasts are collated exclusively by Visible Alpha, a company independent of AkzoNobel.


