
Consensus
AkzoNobel
(€m) Q3 2025 FY 2025 Q3 2026 E FY 2026 E FY 2027 E FY 2028 E
Revenue

Number of estimates 7 10 10 10
Highest 2,630 10,177 10,769 11,083
Consensus (mean) 2,547 10,158 2,583 10,046 10,354 10,584
Median 2,611 10,089 10,302 10,524
Lowest 2,468 9,853 10,122 10,330

Operating income
Number of estimates 7 9 9 9

Highest 248 1,074 1,192 1,292
Consensus (mean) -29 1,164 267 935 1,127 1,210
Median 265 919 1,120 1,221
Lowest 246 844 1,032 1,093

Adjusted operating income1

Number of estimates 7 9 9 9
Highest 304 1,123 1,242 1,342
Consensus (mean) 297 1,081 296 1,095 1,182 1,263
Median 298 1,093 1,178 1,269
Lowest 287 1,067 1,122 1,192

Adjusted EBITDA1

Number of estimates 7 9 9 9
Highest 392 1,474 1,611 1,720
Consensus (mean) 385 1,444 387 1,455 1,550 1,636
Median 388 1,459 1,551 1,634
Lowest 376 1,425 1,492 1,560

Depreciation and amortization (including identified items)
Number of estimates 5 7 7 7

Highest 99 411 392 401
Consensus (mean) 94 378 92 365 368 373
Median 92 358 369 379
Lowest 86 352 350 348

Identified items1

Number of estimates 6 8 8 8
Highest (3) (95) (9) (9)
Consensus (mean) (326) 83 (25) (180) (62) (60)
Median (21) (197) (60) (59)
Lowest (50) (250) (110) (110)

Net income
Number of estimates 7 10 10 10

Highest 169 649 743 812
Consensus (mean) -194 635 152 521 675 739
Median 156 513 674 745
Lowest 124 463 608 652

Weighted average number of shares (in million)
Number of estimates 7 10 10 10

Highest 171.4 172.2 172.4 172.4
Consensus (mean) 170.6 170.6 171.3 171.3 171.1 171.1
Median 171.4 171.4 171.3 171.3
Lowest 171.1 170.8 168.8 168.8

Earnings per share from total operations (€)
Number of estimates 7 10 10 10

Highest 0.99 3.80 4.35 4.75
Consensus (mean) 1.10 2.58 0.89 3.04 3.94 4.32
Median 0.91 2.99 3.92 4.33
Lowest 0.72 2.70 3.55 3.81

Total dividend per share (€)
Number of estimates 9 9 9

Highest 2.08 2.30 2.60
Consensus (mean) 1.98 1.90 2.00 2.09
Median 1.98 2.03 2.08
Lowest 1.54 1.54 1.54
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AkzoNobel segments
(€m) Q3 2025 FY 2025 Q3 2026 E FY 2026 E FY 2027 E FY 2028 E
Decorative Paints revenue

Number of estimates 6 9 9 9
Highest 1,108 4,103 4,205 4,331
Consensus (mean) 1,055 4,090 1,056 4,014 4,107 4,198
Median 1,065 4,002 4,140 4,220
Lowest 984 3,920 3,971 4,044

Decorative Paints adjusted operating income1

Number of estimates 6 8 8 8
Highest 161 581 619 669
Consensus (mean) 150 503 152 540 571 599
Median 151 541 572 605
Lowest 145 510 520 538

Decorative Paints adjusted EBITDA1

Number of estimates 6 9 9 9
Highest 195 716 755 804
Consensus (mean) 184 648 188 682 713 741
Median 187 684 716 742
Lowest 184 646 655 675

Performance Coatings revenue
Number of estimates 6 9 9 9

Highest 1,556 6,191 6,448 6,642
Consensus (mean) 1,492 6,068 1,519 6,025 6,200 6,350
Median 1,538 6,028 6,156 6,345
Lowest 1,447 5,821 6,025 6,205

Performance Coatings adjusted operating income1

Number of estimates 6 8 8 8
Highest 179 678 756 829
Consensus (mean) 165 665 167 651 711 765
Median 165 651 714 758
Lowest 159 621 663 705

Performance Coatings adjusted EBITDA1

Number of estimates 6 9 9 9
Highest 222 854 949 1,028
Consensus (mean) 209 843 212 832 890 944
Median 213 833 885 940
Lowest 203 800 864 898

Other activities adjusted operating income1

Number of estimates 6 8 8 8
Highest (21) (90) (83) (85)
Consensus (mean) (18) (87) (23) (96) (99) (102)
Median (23) (96) (99) (101)
Lowest (25) (105) (116) (124)

Other activities adjusted EBITDA1

Number of estimates 6 9 9 9
Highest (11) (50) (43) (1)
Consensus (mean) (8) (47) (13) (60) (59) (55)
Median (14) (58) (60) (62)
Lowest (15) (84) (70) (72)
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1. Adjusted operating income (OPI) is operating income excluding identified items. Adjusted EBITDA is operating income excluding depreciation, amortization and identified items.
Identified items are special charges and benefits, results on acquisitions and divestments, major restructuring and impairment charges, and charges and benefits related to major legal,
environmental and tax cases.

The consensus figure for a particular item represents the arithmetic average of all figures for that item submitted to Visible Alpha by analysts. Any changes in analysts' forecasts after the
date of publication will not be reflected in the consensus figures published on this page until the next consensus collection date. All forecast data from analysts who submitted estimates to
Visible Alpha since the last consensus collection date and agreed to their forecasts being included in the revised consensus figures as at the date of publication have, save for instances of
manifest error, been included in the aggregate consensus figures. Neither Visible Alpha, nor the contributing analysts, have any access to AkzoNobel's internal forecasts, budgets or any
other information which is not publicly available.

By providing these consensus figures, we do not imply and expressly disclaim any endorsement of, or concurrence with, any information, estimates, forecasts, opinions, conclusions or
recommendations made by participating analysts. AkzoNobel is not responsible for the accuracy of their estimates, forecasts, opinions, conclusions or recommendations and undertakes no
obligation to update or revise the consensus figures. The consensus figures are being provided for information purposes only and are not intended to, nor do they, constitute investment
advice or any solicitation to buy, hold or sell securities or other financial instruments of AkzoNobel, its subsidiaries or affiliates.

Visible Alpha Disclaimer: The information provided by Visible Alpha cited herein provided ‘as is’ and ‘as available’ without warranty of any kind. Use of any Visible Alpha data is at your own
risk and Visible Alpha disclaims any liability for use of the Visible Alpha data. Although the information is obtained or compiled from reliable sources, Visible Alpha neither can nor does
guarantee or make any representation or warranty, either expressed or implied, as to the accuracy, validity, sequence, timeliness, completeness or continued availability of any information
or data, including third-party content, made available herein. In no event shall Visible Alpha be liable for any decision made or action or inaction taken in reliance on any information or data,
including third-party content. Visible Alpha further explicitly disclaims, to the fullest extent permitted by applicable law, any warranty of any kind, whether express or implied, including
warranties of merchant ability, fitness for a particular purpose and non-infringement.

The forecasts are collated exclusively by Visible Alpha, a company independent of AkzoNobel.


